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To, Date: 07.09.20722

B5E Limited
P M Towers, Dalal Streat
Mumbai - 400001

Dear Sir/Madam;,

Sub:  Outcome of Board meeting held on 07.09.2022
Ref:  Company's letter dated 03.09.2022

With reference to the subject cited,this is to inform the Exchange that at the meating of the
Board of Directors of Concord Drugs Limitedheld an Wednesday, 07.09.2022 at 4:00 p.m. at the
registered office of the company. the following were considered and approved:

1. Acquisition upto 100% stake in Proton Remedies Private Limited at a cansideration of Rs.
283/- per share on cash basis.

2. Issue of upto 12,56,250 convertible warrants to the promoters on preferential basis at an
issue price of Rs 33/- per warrant.

3. Annual General Meeting is scheduled to be held on Friday, 30" September 2022 at 10:00

a.m. through Video Conference/ OAVM for obtaining the shareholders” approval far the
5dIme,

The disclosures required under SEBI (LODR) Regulations, 2015 for the above item is enclosed
herewith.

The meeting concluded at 6:30 p.m.
Thanking you.

Yours sincerely,
For Concord Drugs Limited

Digitally signed by Seelam Nagi

Seelam Nagi Reddy reddy

Date: 2022.09.07 18:40:28 +05'30'
5. Magi Reddy
Chairman & Managing Director
DiN: 01764665



Annexure - A
Disclosure as per SEBI (LODR) Reguiations, 2015 s given balow:

Acquisition of stake in Proton Remedies Private Limited (PRPL):

8l

Mo,

Partleulars

Proton Remedies Private Limited (PRPL)

1

Name of the target entity, details in
brief such a& size, urnover atc

Proton Remedies Private Limited. [PRPL)

The paid up captal of the Company |
Rs.5.00.000 with & tumover of Rs 958
Crores for the vear 2021-22

Whether the acquisilion would jall
Wwilnin related party transection{s)
and whether the promotes’ promoter
group’ group companies have any
interest in the entity beng acguired?
If yes, nature of interest and details
thereo! and whether the same is
done at “arms langth”;

Yos

Mr. 5. Koni Reddy, Whode Time Director and
CFO and promoter of Concerd Drugs Limited
(COL) is the Dwectar and Shareholder in
PRPL along with his wife Mrs. Sai Saranys
Reddy Seelam, Bath are sedling their entire
stake in PRPL to CDL

The fransaction i@ done al arm's lengih
besed on the wvaluafion report given by
registerad valuer

Indusiry to which the enfity being
atquired belongs

Manufaciuring, Processing, Refining,
Finishing, preparing for market, Stocking,
buying, imporling. exporting, distributing. &nd |
genesally deal in all kinds, classes, varietes |
nature of Drugs inciuding pharmaceuticals
preparation and formulations, organic and
inprganic, fine chemicals and raw malerials
&nd intermediates for drugs including
Cosmatics, dies. Dye imermedistes, Agre
chemicals, Vielerinary Drugs. Poultry Drugs,
Pharma Chemicals

Objects and effecis of acguisition
fincluding but nol  limited o,
disciosure of reasons for acquisition
of targel entity, i its business s
pulgide the main line of Business of
the listed entity)

Te gain access of existing marketing network
of PRPL to sell the products of COL

Briefl getalls of any govermmeanial or
reguiatory approvals required for the
acguisition;

Mo

Indicative time period for completian |

of the acguisition

On or before 31° March, 2023

MNature of consaderation - whether
cash consideration of share swap
and details of the same

Cash

Cosl of acquistion of the prce at

Rs. 283/- per equity share BIE!'EE_AJB_E_E!_.

Digitally signed
Seelam by Seelam Nagi
Nagi Reddy

Date: 2022.09.07
18:41:28 +05'30'

Reddy




which the shares are asquwed

Rs. 142 crores {approx.)

g Percentage of shareholding / control Upto 100% stake (50,000
000 equiy shares
acquired and / or number of shares J ]
acquired
10 | Brief background sbout the entity | a briel background 88 explamed in point no

acquired in terms of preductefing of

| buginess  acquired, date  of

incorporation, hisiory of last 3 years
turnover, couniry in which 1he
atquired entity has presence and
any other significant infermation (in
briaf);

3 above

b, Date of incorporation
17.09 2008

. Tumover

2021-22- R5 3 58 crores
2020-21 - Rs, 2.78 crofes
2019-20 - Ra, 7.75 crores

d. The entity has its presence only in india.

Seelam Digitally signed
by Seelam Nagi
Nagi Reddy
Date: 2022.09.07

Reddy 18:41:56 +05'30'



Annexyre-B
Details of the Preferential allotment:
al Type of securities proposed to be issued; Warrants convertible into Equity shares
by Type of issuance: Preferential allotment
&) Total no. of securities proposed to be issued for the total amount for which the securities will be

issued: 12,856,250 convertible warrants at an fssue price of Rs. 33/- mach convertible Into
12,56,250 equity shares of Rs. 10/- each to the promoters aggregating to Rs. 4,14,56,250,

d) i} Names of the investors
5L | Mames of the Investors Consideration |
:n Promaoter Category
(1. [S. Nagi Reddy Cash -
2. >. Maro] Kumar Ftti:ld',' Cash

li) Post allotment of securities - outcome of the subscription, issue price [ allotted price (in case
of convertibles), number of investors;

5l. | Particulars Remarks
M,
1 | Cutcome of the | Post allotment, the promoters will hold 55.41% of
subscription post lssue capital, assuming warrants proposed o
be issued are subscribed and converted inte equity
shares,

. Issue price/aliotted price Rs. 33/- per warrant

3 | Mumber of investors ¥

Digitally signed by
Seelam Seelam Nagi

Nagi Reddy
Date: 2022.09.07
Reddy 18:42:35 +05'30'



