CIN No. : L24230TG1995PLC020093

8> CONCORD DRUGS LIMITED

Regd. Office & Factory - Survey No. 249, Brahmanapally Village, Hayathnagar Mandal. R.R. Dist. - 501 511. (T.3) INDIA.
Admin Office : 3-11-451, L B Nagar, Hyderabad - 500074
E-mail : concorddrugsitd@gmail.com Ph.Mo : +91 9052779505 Website : www.concorddrugs.in

To, Date: 14.11.2023
BSE Limited

P.J. Towers, Dalal Street

Mumbai- 400001

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on 14.11.2023

Ref: Our Company’s letter dated 07.11.2023

Unit: Concord Drugs Limited

With reference to the subject cited, this is to inform the exchange that the Board of Directors of

Concord Drugs Limited at its meeting held on Tuesday, the 14™ day of November, 2023 at the
registered office of the company at 4:30 p.m., approved the following items of business:

1. Un-audited Financial Results for the Quarter and Half year ended 30% September, 2023.
(Enclosed as Annexure).

2. Limited Review Report for the Quarter ended 30 September, 2023. (Enclosed as Annexure).

The meeting concluded at 10:00 p.m.
This is for the information and records of the Exchanges, please.

Thanking you.
Yours sincerely, —
For Concord Drugs Limited ?;:3;; L';ffﬁ“i‘
S~ N\a\
T s ( g
N ‘ €L )z
S. Nagi Reddy \ “M
Chairman &Managing Director A Hg_,f_ﬁ//

(DIN- 01764665)

Enel. as above
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Concord Drugs Limited Survey Mo 249 , Brahmanapally Village Hayathnagar Mandal RR District, Pin - 501511, Telangana
statement of assets and Liabilities un audited | standalone and Consolidated) as on 30th September fis In lakhs
Standalone Consolidated
As on As on
30th As At 30th As Al
Pariesa o September, | March31,2023 | September, |  March 31,2023
2023 2023
ASSETS
Non-current assets
(a} Property, plant and equipment 3 1,146.79 1,221.64 115263 1,22833
|b) Capital Work-in Progress 3 108,32 92.09 109.32 0208
{b} Investment property 3 63.95 63.85 63.55 63.95
{e] Goodwill 4 - . -
Financlal assets -
i @ ) Investments 4 14150 141.50 86,30 85,36
[b) Loans & Advances a 4,46 373 4.4R 373
Dihier Mon current assets 5 -
Total Non = Current Assets 1,466.02 1,522.90 1,416.66 1,477.45
Current Assets
Irwentories 7 1,B71.56 1,750.40 2, 19338 2,006.47
Financial assets 7 ¢
[a) Investments - -
(b} Trade receivables L] 2,180.16 1,635.42 2.052.22 1,581.01
(¢} Cashand cash equivalents B 42.91 152 4330 7.84
{d] Bank balancés atiher than (c) abowe | 2.10 210 2.10 .10
(e} Other Current Financial Assets 9 459 1204 18.86 14.04
Other current assets 10 123.92 730.98 123.592 734.20
Total Current assets 4,225,25 4,140.46 4,473.79 4,345.64
Total Assels 5,691.27 5,663.37 5,820.45 5,823,104
EQUITY AND LIABILITIES
Equity
Equity share capital 11 8931.55 93155 931.55 93155
Other equity 12 2,382.52 2,138 88 238252 1,238 88
Total Equity 3,314.06 3,170.42 i_é:l.-la.llﬁ 3,170.42
Non-current liabilitles
Financial Liakilities
(&) Borrowings 13 144,77 101.71 204,58 191.13
(b} Trade payables =
loeterred tax abilivies, net 12 50,19 5448 49,39 S3.68
Provisions 15 4638 246,38 246.18 24618
Government Grants 13 £ =
Total Non-current liabilities. 441.34 402.57 500.35 491,20
Current llabilities
Financial liabilities
{a) Borrowings 1B 1,400.50 137847 1,530.13 1,422.60
(b} Trade payables 17 3593 4B 51452 35B.48 527.11
[e) Other Current financial labilities 18 - 2174 - B4
Current tax Fabilities, net 15 T7.01 34,77 87.54 iz
Cther current liabilities 19 59.48 79.86 59,48 90.79
Total Current liabilitles 1,935.87 2,090.37 2,076.03 2,161.48
Total liabilitles 2,377.21 2,492.94 1,576.38 2,652.67
Total Equity and liabilities 5,691.27 5,663.37 5,B90.45 5&23.1‘.‘!
s |
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Concord Drugs Limited Survey Mo 243, Brahmanapally Village Hayathnagar Mandal RR District, Pin - 501511, Telangana
statement of standalone assets and Liabilites [ un audited ) as on 30th Sep 2023 Rs in Lakhs
i As on As on
Particulars Note Sep 2023 March 31, 2023
IhSSEI'S
Mon-current assets
{a) Property, plant and equipmant 3 1,146,979 1,2H.64
(b} Capital Work-in Progress 3 108.32 92.09
|b) Investment property 3 63.95 63.95
Financial assets
| a ) Imeestments 4 141.50 141.50
[b) Loans & Advances 4 4.46 373
Other Non current assets 5
Total Non - Current Assets 1,466.02 1,522.90
Current Assets
Imsentories T 1.871.56 1,750.40
Financial assets
{a) Investments
(] Trade receivables B 2,1ED.16 1,635.42
[e) Cash and cash equivalents ] 42,92 752
(d) Bank balances other than (c] above B 2.10 2.10
() Other Current Financlal Assats ] 4.58 14.04
Other current assets 10 123.52 730,98
Total Current assets 4,225.25 4,140.46
Total Assets 5,691.27 5,663.37
EQUATY AND LIABILITIES
Equity
Equity share capital 11 8931.55 931.55
Orther equity 12 2,382.52 2,238.88
Total Equity 3,314.06 3,170.42
Mon-current llabilities
Financial Liabilities
[a) Borrowings i3 144.77 101.71
(b] Trade payables
Deferred tax liabilitkes, net 14 50019 54 48
Provislons 15 246.38 246.38
|Government Grants 13 -
Total Non-current liabilities 441.34 402.57
Currant liabilities
Financial liabilities
{a) Borrowings 16 1,400.90 137B.47
(b} Trade payables 17 30848 514.52
[c) Oher Current financial labilities 18 - 82,74
Current tax abilities, net 15 7701 34,77
Other current liabilities 13 5048 T9.86
Total Current liabilities 1,935.87 2,080.37
Total llabilities 2.377.21 2,492.94
Total Equity and liabilities 5,691.27 5,663.37|
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Un Audited Statement OF Consolidated Profit and Loss for the Perlod ended 30th September ‘23 A nt Iri Lakkis
Stanoalone Corsolidated
Particulars Mot Ag on 30th Sep| Az st March 31, s on ¥oth Sep Az gt March 31,
2023 2023 2033 013
I |Revenue from Qperations
a. et sales from Operations 20 161788 5,131 43 1,6459.83 5,208.06
] Other Income Il 081 [l ] 0.81 0.89
mn Total Revenue [} 1,618.70 £.132.31 1,650.65 5,208.94
N |Expanses
.04t af Msterisl Consumed i L1047 88 4,035.53 1,086.51 4,116.16
b. Cranges In Inventores of inished goods, work-in- 113
e = il F T 3173 51.56 59,48 -15.67
c. Emnloyees Benefit Exp 2 45,32 463.42 84,64 A491.90
d. Finance Costs 5 TROT 152 45 86.71 170,62
o. Depreciation and Amartisation expense 3 7632 160.25 AT 162.56
1. Cnher experiey F 5581 14656 70.78 158.49
Total Expenses 1,478 66 5,019.76 1,507.33 508405
Profiy [Loss) before Exceptional item and tax (B1-1] lauga 112.56 lai.0a 124.89
vV |Exceptional ltems = & -
i |Profitf [Loss) before ta [Vei) 140,03 112.56 143.31 124.89 |
VIl |Tax Expense: ar.e4a 23.34 38.07 6.3
Wil |a. Current tax 4134 3477 4237 37.87
b, Deferred tax chargascradit 430 1143 -1.30 -11.53
X  |Profit! [Loss) for the perfod (Ve 102.10 B3.22 105.24 38.55
K |Other Comprehensive income - - *
Iterra that will not be reclasiified to prafit of lows - - -
Total Comprehensive Income for the period [comprising
prafit and ather comprehensive ineame for the peried) 102.10 8522 105,24 50.55
()
K| |Paid-up equlty share capital 931.55% 93155 531.55 531,55
|Face walue of the shane- Rs. 10 each)
Wl |Earmings per share [of Rs, 10 each)
HHll  |&. Basi [in Rs) 1109 0.95 113 1.06
b. Diluted [in Rs) 110 0.88 115 1.08
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Un Audited Statement Of Standalone Profit and Loss for the Period ended 30th September 23 Rs in Lakhs
Particulars Hgms| MPON BOhSeptember’ | o, miceh3n, 2003
2023
| Revenue from Operations
a. Net sales from Operations 20 1,617.47 513143
Il Other Income 11 0.81 0.89
m Total Revenue (1+1) 1,617.88 5,132.31
W |Expenses
a.Cost of Material Consumed 22 1,047.86 4,035.53
b. Chanaes_ln Inventories of finished goods, work=in-progress 23 32.73 5156
and stock-in-trade
¢. Employees Benefit Expenses 24 249,32 463.42
d. Finance Costs 25 78.07 162.45
e. Depreciation and Amaortisation expense 3 76.32 160.25
f. Other expenses 6 50.E1 14656
Total Expenses 1,478.66 5,019.76
|Prafit/ [Loss) before Exceptional item and tax (1lI-1V) 139,23 112.56
V  |Exceptional Items 3
vl |Profit/ (Loss) before tax (V+VI) 139.23 112.56
VIl |Tax Expense: 37.94 23.34
VIl |a. Current tax 42,24 34.77
b. Deferred tax charge/cradit -4.30 -11.43
1% |Profit/ (Loss) for the period (VII-VIII) 10128 89.22
¥ |Other Comprehensive Income o R
|Items that will not be reclassified to profit or loss - -
Total Comprehensive Income for the period (comprising
profit and other comprehensive income for the pericd) 101.28 89.22
{1%+X)
%l |Paid-up equity share capital 931,55 931.55
(Face value of the share- Rs, 10 each)
¥l |Earmings per share (of Rs. 10 each)
XIll 3. Basic {in Rs) 1.09 0.96
b, Diluted (in Rs) 1.09 096
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STATEMENT OF UN AUDITED Cansolkdated FINANCIAL RESULTS FOR THE QUARTER EMDED 30TH SEFTEMBER 2023

[Hs In Lakhs]

Quarterhy ended half Yaer eniced
30-5ep-23 30-jun-23 30-5ep-22 30-5ep-Z3 | 30-5ep-Z22 | 31-Mar-23
Particulars [Un Audited) | [UnAudited) | [Un Audited] | [Audited) [Audited) [Andited)
1 |Revenue from Operations
. Neet sales from Operations 75167 898,16 137156 1.649.83 1,624.71 5,208.06
h. Dther Dperating Income 0.8l . g na1 0.70 0,89
Il |Other Income
Il |Towal Revenue [I+11) TSZ A9 B¥A.16 1371.65 1.650.65 2625.41 5, 20894
IV |Expenses
a.Cost of Materlal Consumed 488.08 598.43 L1D5.E5 LDBA.SL 197496 411616
Ib. Changes in Inventaries of Anished gomds, work-in-progress and stock-in-trade =TH.94 =19.54 =33 5844 T6.30 -15.67
c. Employees Benefit Expenses 14633 1538.31 11506 2B4.64 2391.2% 491.90
d. Finance Costs 42,65 44,05 42.05 A1 75.88 170.62
& Depreciation and Amartization expense 38.83 38.34 SL69 T 91.58 162.56
i, Dther expenses 35.73 35.05 63.43 T0.78 126.26 15849
Total Expenses 67268 Bi4.65 1.347.77 1.507.33 2,576.19 5,084.05
Profity [Loss) before Exceptional item and tax {111-1V) 79.50 63.51 2388 143.31 49.22 12489
¥  |Exceptional [tems - - - -
Vvl |Profit/ [Loss) before tax (V-¥1) 7980 6351 *1.R88 143.31 49.22 124.89
¥Il |Tax Expense: 23.62 1445 i 38.07 12.33 26.34
VIl [a. Current tax 2472 17.65 9.07 4237 1571 37.87
0 |b, Deferred tax charge foredit =110 -3.20 -1.33 =430 =338 -11.53
IX |Proft/ (Loss) for te peciod (VII-VII) 56.18 49.06 18,13 10524 3659 98.55
X Other Comprehensive Inoome - - - - -
[tems that will not be reclassified to profit or loss . . =
Total Comprehensive Income for the period risi -ofit and other
s Eh“g"m o mp"mf] (mx[}m L 56,18 49.06 18.13 105.24 3689 YH55
Xl Paid l.lpl:lpdul 931.55 93155 #7438 931.55 B74.3B 931.55
[Face value of the share- Re. 10 each)
Other Equity 238252 2,287.53 L4857 238252 1.994.570 2,238.BB
X1l |Barnings per share (of Ks. 10 each]
XII |a. Basic (in Rs) 0.60 0.53 021 113 042 1.06
b, Difuted (In Re) 0.60 0.21 021 1.13 .42 1.06&
Motes:
1{The finnacial results of the company hav been prepared in accordance with the Indian Accourting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013, read with the
relevant rules isswed there under,
% The abowve standalone financial results as reviwed by the awdit committee have been aparoved by Board of Directars at its meeting held on 14th Novermbes, 2023
3 Figuras of the corresponding previous periods are regrouped and reclassified wherever considered necessary to correspond with current persod's presentation.
2 Om March 26, 2023 The compary has Acquired 100 % of equity Shases of Proton Remedies Private limited for o total consideration of 1,41,50,000 [ 50,000 equity shares of Rs.283 each ),further
|follewing the prinicipales of Ind As 110 the results of the operations of Proton private limited have been consolidated Intoo the operations of compary fram manch 23,2023 enwards.
5 Tha results are also avallable on the webiste of the Company www.concorddrsgs in
thie figures for the guarter ended Saptember 30 2023 are the balaancing figures between the audited figures of thi full financial year and limited reviewad year to date figures wupto the 2nd
L] quarter of the finarcial yaer,

Mace: Hyderahad
Ilhh: 14th November 2023

By Order of the Board
Far Concord Drugs Limited

5 H"‘"‘ﬂ"“ﬁ'

| Managing Director
DN D17 64545
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STATEMENT OF LN AUDITED STANMDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30th September 2023

[R5 in Lakhs]
Cluarterly ended half year ended
30-5cp-23 3-Jun-23 30-Sep-22 | 30-Sep-23 | 30-Sep-22 31-Mar-23
Particulars [un Audited]) {un Audited) {un Audited) un Audited] | (Un Audited]) | [Audited)
I |Revenue from Operations IJ_
i Net sales from Operations TiB.230 B7H.84 137156 15617.07 624,71 513143
b. Other Operating Income 0B15 - D.og 0.81 0.7a (1R 1]
Il |Other Income
Il |Total Revenue (1+11) 739.045 B76.84 L3T1.65 161788 262541 5132.31
IV |Expenses
a.Cost of Material Consumed 473668 57419 1.105.85 1,04 7.B6 1,974.96 4,035.53
I Changes in Inventories of finiched goods, work-in-progress and stock-in-trade -A44.945 12.22 -31.31 -12.73 7630 5156
. Employees Benefit Expenses 127.830 121,49 115.06 2459.32 231343 463,42
d. Finance Costs 35.034 3904 42.05 7807 75.88 16245
& Depreciation and Amortisation expense 38410 37.91 5269 7632 9156 160.25
F Other expenses 28,809 100 63.43 59.81 126,26 14656
Total Expenses 662,806 815.85 1347.77 1478.66 2.576.19 5012.76
Froft/ (Loss) before Exceptional ltem and tax (111-1V) 76,239 62.99 1388 135.23 49.22 112.56
¥ |Exceptional ltems - - - - -
Vi l!'rnﬁtf [Loxs) before tax [V-¥I) 76.239 62,99 23.68 139.23 49.22 11256
VIl |Tax Expense: 23614 14.33 575 17.94 1233 23,34
VIl |a, Current tax 24.722 17.52 907 42,24 1571 34,77
0 |k Deferred tax charge/credit =1.108 -3.19 -3.33 -4.30 -3.28 -11.43
IX  \Profit/ [Loss) for the period (VII-VIIT) 52.625 48.66 1813 101.28 36.89 B9.22
X |Other Comprehensive Income ] ¥ 5
Items that will not be reclassified to profi or loss -
Total Comprehensive Income for the period [comprisi rofit and other T ¥
mmh!glm it o il nmﬂ Elxﬂt[] prising p 52625 4BL6E 18.135 101.28 36,890 8922
Xl |Paid up Capital 931550 931.55 87438 93155 B74.38 931.55
(Pace value of the share- Rs, 10 each)
Other Equity 2382514 2,287 53 L9957 238252 1,998.570 2.238.88
Xl |Earmings per share (of Rs. 10 each)
X |a Basic (in Rs) 0.56 052 0.21 104 0.42 096
b, Diluted {in Rs) D56 052 D21 1.0% 0.42 0.9%
Notes:
I]Th-!r finnacial results of the company hav been prepared In accordance with the indian Accounting Standards (Ind AS) prescribed under section 133 af the Companies Act, 2014, read with the
relevant rules issued there under,
3 The above standalone financial results as reviwed by the audit committes have been approved by Board of Directors at its meeting hedd on 14,11 2073
5 Figures of the corresponding previous pesiods are reprouned and reclassibed wherever considered necessary to correspond with current period’s presentation.
4 The results are also available on the webiste of the Company www.concorddrugs.in
the figures for the quarter ended September 30° 2023 are the balzancing figures between the audited figures of the full finangial year and limited reviewed year to date figures upto the third
5 |quarter of the finandial yaer.
By Order of the Board
For Concord Drugs Limited
Saorde
Flace: Hyderabad Managing Director
Date: 14-11-2023 DIN: 01764665
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Staterment un Audited Consolidated Cash flow for the year ended September 30, 2023 Amaunt in Lakhs
As an As at
— September 30, 2023 March 31, 2023
A, CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax 143314 124.850
Adiyspments fov :
Prafit on sple of ASSets
Depreciation snd amartisation expense EE R b 162 558
Finance costs 86,712 163.712
Intérest incoma 0815 -0.603
Provisicn for Gratutiy
163.068 335.567
Operating prafit before working capital changes 306382 450.557
Ehanges in working copital; (Refer Note 40}
Adjustments for fincrease) / decreose in operoting osssse:
Financial Assets
Trade recoivables -511.215 1,287,924
Loans and Advances 733 0543
Other Mon Current assets
Inwentories -1BE.90% “68.632
Other Current assels 610275 -593.689
Other bank balances . -
Other Current financial Assets -4 824 -3.960
Adjustments for increose / (decreose] in operating Fabilities:
Trade payables -128.735 “B50.840
Bariowings
Other current financial liabilities -82 744 3.940
Other current Nabilities -31.305 -22.960
Current tax liabilties, net 43817 -32.363
Provisions . 38,744
Deferred tan an amalgamation
Cash generated from operations 10.002 204,178
Nt income tax paid 42374 37,874
Net cash flow from operating activities |A) -22.371 166.304
8. CASH FLOW FROM INVESTING ACTIVITIES
Capital axpenditure on fixed assets, induding capital advancss -18.78 -85 658
(Ritfier Note (i) below)
Proceeds from maturly of fed depasits
IFrvestment
- Subsidiaries - =141.500
- Jthers - 0.603
| et cash {used in) / flow from investing activities (8] =18.783 -226.555
L. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from izsue of equity shares - 188.668
Finance posts -B6.712 -163. 712
Repayment of Barrowings 13.451 -3.456
Repayment of shart term Borrowings 107.525 -15.577
Gowt Grants - -
Crthar eguity Adjustment 42,355 56475
fet cash fiow (used in) financing activities (C) TE.620 62.398
| et (decrease] in Cash and cash equivalents (A+B+C) 35.466 147
Cash and cash eguivalents at the beginning of the year T.B35 5.6E9
Effect of exchange differences on transtation of foreign -
currency Cash and cash equivalents
Cash and cash eguivalents at the end of the year (Refer Note {i] I lava) 43.30 7.836
* Comprises:
Balances with Banks 057 0.001
Dthers 42.74 7 B3E
43.30 7836
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Statement Un Audited Standalone Cash flow for the year ended September 30, 2023 B in Lakhs
As at As at
SN September 30, 2023 March 31, 2023
|A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax 139.229 112557
ments for ;
Profit on sale of ASSets
Depreciation and amartisation expense 76.320 160.25
Finance costs 78.074 155.54
Interest income -0.B15 -0.60
Provision for Gratutly
153.579 315.19
Operating profit before working capital changes 292,808 427.74
Changes in working capital; {Refer Note 40]
Adjustments for fincreasa) / decrease in operating oszets:
Financlal Assets
Trade recelvables -544.737 650.43
Loans and Advances 0733 -0.54
Cither Non Current assets
Inventories -121.158 -1.41
Cther Current assets 607.058 -583.37
Other bank balances . -
Other Current financial Asgets 9.443 3,96
Adjustments for Increase / (decrease) in aperating liobilities:
Trade payables -116.039 -203.36
Borrowlngs
Cther current financial llabilities -42.744 394
Other current lkabilities -20.379 -25.B6
Current tax liabilities, met 42.242 -31.36
Provigsions - 3800
Deferred tax on amalgamation
Cash generated from operations 65.758 259.25
Net income tax pald 42,242 -67.12
Met cash flow from operating activities [A) 23.516 192,13
B. CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on fixed assets, including capital advances -18.70 -B5.66
[Refer Mote (i) Below)
Proceeds from maturiy of fixed deposits =
Investment
- Subsidiaries - -141.50
- Others 0.815 0.60
Met cash (used in) / flow from Investing activities [B) -17.885 -226.56
1C- CASH FLOW FROM FINAMCING ACTIVITIES
Proceeds from issue of equity shares . 188,67
Finance costs -TR.OT4 -155.54
Repayment of Borrowings 43,060 -67.74
Rapayment of short term Borrowings 22,423 -16.70
Gowt Grants - -
Other equity Adjustment 42355 56,48
Met cash flow (used in) financing activities C) 29.764 5156
Met |decrease) in Cash and cash equivalents [A+B+C) 35.396 3.08
Cazh and cash equivalents at the beginning of the year 1525 444
Effect of exchange differences on translation of fareign - .
currency Cash and cash eguivalents
[Cash and cash equivalents at the end of the year (Refer Mote |i) below) 42,92 7.53
“ Comprises;
Balances with Banks 4236 0.00
Others 057} 7.52
ST 1 152
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A PUNDARIKASHYAM AND ASSOCIATES

CHARTERED ACCOUNTANTS
# 1-8-435/436, 2nd Floor, Durga Towers, Beside Rasoolpura Metro Station, Begumpet,
Hyderabad - 500 016, Telangana, India. Cell : 9440464339, Ph : 040 - 35175033
E-mail: info@pkas.in / infoong@pkas.in / info.vizag@pkas.in

GSTIN : 36AAJFP6218J1ZY

Branches : 1. Door No. 76-14-243/1A, Vasavi Kalyana Mandapam Road. Sivalayam Centre, Bhavani Puram, VEEIH'H;HEEIE - 12.
2. 7-310, Shop No. 204, Padma Towers, Scuth Bypass Road, Ongole, 523001.

3. Flat No. 202, 2nd Floor, Vijaya Ganapathi Nilayam, Ayyappa Nagar, Murali Nagar, Near Masjid Junction,
Visakhapatnam, Andhra Pradesh - 530007,

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to Date
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Concord Drugs Limited,

1. We have reviewed the accompanying statement of standalone unaudited financial
results (‘the Statement’) of Concord Drugs Limited (‘the company') for the guarter
ended 30 September 203, and the year to date results for the period 1 April 2023 to 30
September 2023, being submitted by the Company pursuant to the requirements of the
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.
Attention is drawn to the fact that the cash flow figures for the corresponding six month
period ended 30 September 2023 have been approved by the Company’s Board of
Directors, but have not been subjected to audit or review.

2. The statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34,Interim Financial Reporting('ind AS 34'),prescribed under section 133 of the
Companies Act, 2013 (‘the act’),SEBI circular CIR/CFD/FAC/62/2016, dated 5 July 2016,
(hereinafter referred to as ‘the SEBI Circular’),and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of

India.
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A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement,prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, the SEBI Circular, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015 (as amended), including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Pundarikashyam and Associates
Chartered Accountants

FRN: 011330S. W

B.Surya Prakasa Rao
(Partner)

MNo: 205125
UDINNo: 93205125 B&6TRADEET.

Place:Hyderabad
Date: 14-11-2023.



PUNDARIKASHYAM AND ASSOCIATES

% CHARTERED ACCOUNTANTS

# 1-8-435/436, 2nd Floor, Durga Towers, Beside Rasoolpura Metro Station, Begumpet,

Hyderabad - 500 016, Telangana, India. Cell : 9440464339, Ph : 040 - 35175033
E-mail: info@pkas.in / infoong@pkas.in / info.vizag@pkas.in

GSTIN : 36AAJFP6218J1ZY

Branches : 1. Door No. 76-14-243/1A, Vasavi Kalyana Mandapam Road, Sivalayam Centre, Bhavani Puram, Vijayawada - 12.

2. 7-310, Shop No. 204, Padma Towers, South Bypass Road. Ongele, 523001,

3. Flat No. 202, 2nd Floor, Vijaya Ganapathi Nilayam, Ayyappa Nagar, Murali Nagar, Near Masjid Junction,
Visakhapatnam, Andhra Pradesh - 530007,

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to Date
rinancizl Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Concord Drugs Limited,

1. We have reviewed the accompanying statement of Consolidated unaudited financial results

2.

(‘the Statement’) of Concord Drugs Limited (‘the group company') for the quarter ended 30
September 203, and the year to date results for the period 1 April 2023 to 30 September 2023,
being submitted by the Company pursuant to the requirements of the regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEB| from time to time. Attention is drawn to the fact that the
cash flow figures for the corresponding six month pericd ended 30 September 2023 have been
approved by the Company's Board of Directors, but have not been subjected to audit or review.

The statement, which is the responsibility of the Group Company’s Management and approved
by the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34,Interim Financial
Reporting(‘Ind AS 34°),prescribed under section 133 of the Companies Act, 2013 (‘the act’),SEBI
circular CIR/CFD/FAC/62/2016, dated 5 lJuly 2016, (hereinafter referred to as ‘the SEBI
Circular’},and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410, Review of Interim Financial Information Performed by the
independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures.



A review is substantially less in scope than an audit conducted in accordance with the Standards
on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement,prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 132 of the Act, the
SEBI Circular, and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Pundarikashyam and Associates
Chartered Accountants

FRN: 011330s. W
B.Surya Prakasa Rao . @* -
(Partner) x{fﬁy
MNo: 205125 Bipvic

UDINNo: 93 9051925 RGTEAP 6569,

Place: Hyderabad
Date: 14-11-2023.



